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HEAD OFFICE : ¢ Rutchadapisek Road, Bangkok 10900

G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK
TELEX : 82876 SIAMCOM TH, 20492 SIAMBANK TH

April 24, 2002 8;/)\
Division of Corporation Finance,

Office of International Corporate Finance

o oo SN

Re: The Siam Commercial Bank Public Company Limited ::_;
Information Furnished pursuant to Rule 12g3-2(b)

Under the Securities Exchange Act of 1934
o

S\

In accordance with the reporting obligations of the Siam Commercial Bank Public Company
Limited to Rule 12g3-2(b) under the Securities Exchange Act of 1934, we are pleased to enclose
herewith:

Dear Sirs,

Information furnished to made public and file with the SET
1.

Documents filed or required to made public and file with the SET translated into English
2. Audited Financial Statements

/ PROCESSED

The Bank’s Annual Repot 2001

Information furnished to shareholders:

MAY T4 2002
THOMSONN
FJNANCHAL
3. Summaries of all press releases and materials published or distributed to shareholders
translated into English

Yours sincerely,
Crgn AV—

(Ongorn Abhakorn Na Ayudhya)

' Senior Vice President
Corporate Planning & Information De
g} 9 9,

pt. :
e

Q




File NO. 62-4345

1. Documents filed or required to made public and file with the SET translated into English.

- List of Information furnished to made public and file with the SET distributed since
January 21, 2002.

Document Date Published,

No.

1

10

11

or distributed

January 21, 2002

January 21, 2002

January 21, 2002

February 1, 2002

February 1, 2002

February 4, 2002

February 21, 202

February 22, 2002

February 22, 2002

February 27, 2002

February 28, 2002

Document
SCB bought 600,000 new ordinary shares in Siam
Pitiwat Compay Limited
Changes in the SCB’s Board of Directors

Notification as to the result of Conversion of
Subordinated Convertible Debenture

SCB holds 5,250,000 of ITV’s warrants by collateral

execution

SCB has invested in ordinary shares of Vina Siam
Bank

Result of ECD Conversion

Submission of the balance sheet (pef form C.B.1.1)
as at January 31, 2002

Changes in the SCB’s Board of Directors

The Annual General Meeting of Shareholders and
the Omission of Dividend Payment

Exercise of Warrants to Purchase Preferred Shares
of Siam Commercial Bank PCL (SCB-W)

Financial Statements for the year ended
December 31, 2001




— List of Information furnished to made public and file with the SET distributed since

January 21, 2002. (Continued)

Document Date Published,
No.

12

13

14

15

16

17

18

19

20

21

22

or distributed

March 4, 2002

March 6, 2002

March 8, 2002

March 21, 2002

March 21, 2002

March 25, 2002

March 25, 2002

March 27, 2002

April 1, 2002

April 3, 2002

April 4, 2002

Document

Result of ECD Conversion

Change in the date for conversion of preferred shares

of Siam Commercial Bank into ordinary shares.

SCB bought 400,000 ordinary shares in Book Club
Hudson Advisors Co.,Ltd.

SCB sold 12,412 shares in Alcan Nikkel Thai
Company Limited

Submission of the balance sheet (per form C.B.1.1)
as at February 28, 2002

SCB sold 41,996 shares in Singburi Sugar
Company Limited

Notice of the expiry date of the warrants to buy
preferred shares of Siam Commercial Bank issued
by the Ministry of Finance (SCB-C1) and the date of
suspension of trading

Result of warrant exercise for preferred shares

SCB sold 6,000 shares in Thai Hoya Lens LTD.

Conversion of preferred shares of Siam Commercial
Bank into ordinary shares

Result of ECD Conversion




— List of Information furnished to made public and file with the SET distributed since
January 21, 2002. (Continued)

Document Date Published, Document
No. or distributed

23 April 4, 2002 Notification of the Resolutions of the Annual
General Meeting of Shareholders of the Siam
Commercial Bank PCL No. 179




rne NO. o&—4040

2. Audited Financial Statements

The Bank’s Annual‘Report 2001




riue No. 624-4540

3. Summaries of all press releases and materials published or distributed to shareholders
translated into English.

- List of Information furnished to shareholders distributed since January 21, 2002.

Document Date Published, Document
No. or distributed

1 January 21, 2002 Change in the SCB’s Board of Directors

2 January 21, 2002 Notification as to the result of Conversion of Subordinated
Convertible Debenture

3 February 22, 2002  Changes in the SCB’s Board of Directors
4 March 27, 2002 Result of warrant exercise for preferred shares

5 April 3, 2002 Conversion of preferred shares of Siam Commercial Bank

into ordinary shares




Date ' : January 21, 2002

SCB BOUGHT 600,000 NEW ORDINARY SHARES IN SIAM PITIWAT COMPANY LIMITED

Transaction Date . January 18, 2002

Transaction Asset : New Ordinary Share of Siam Pitiwat Company Limited

Objective . Long-term Investment

Type of Business . Service

Registered Capital : 10,000,000 Baht

Paid-Up Capital : 10,000,000 Baht

Number of Shares > 1,000,000 Shares

Par Value . 10 Baht per Share

Type of Transaction : SCB invésted in new ordinary shares of Siam Pitiwat Company Limited

Ordinary Shares ' 600,000 6,000,000

Pl Y 0€ 4di 20

L

Proportion :  After this transaction, SCB will maintain its investment proportion of
99.99%(999,972 shares) in Siam Pitiwat Company Limited

Transaction Size ©0.10% of SCB's net profit, henbe it does not come under SET rule on

acquisition and disposal of assets or SET rule on connected transaction.




HEAD OFFICE : 9 Rutchadapisek Road, Bangkok 10900

G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK
TELEX : 82876 SIAMCOM TH, 20492 SIAMBANK TH

r

- Translation -

BSS. 450012 21 January 2002 o
o
s}
‘ P2
President, o
The Stock Exchange of Thailand =

Re: Changes in the SCB’s Board of Dir

TR

At the 2/2002 meeting of the Board of Directors of the Siam Commercial Bank, convened on 21 January

2002, the Board considered the nominations for the directorship, submitted according to the procedure of

the Nomination Committee chaired by Mr. Anand Panyarachun, and passed a unanimous resolution to

are effective from 21 January 2002.

appoint Mr Bodin Asavanich and Mrs. Kannikar Chalitaporn as directors of the Bank to fill the vacated
seats. Mr. Bodin Asavanich will also serve as a member of the Executive Committee. Both appointments

The Board also considered the term of office of Khunying Jada Wattanasiritham, the incumbent President.
Mr. Vichit Suraphongchai, Chairman of the Executive Committee, proposed that the Board reappoint

Khunying Jada Wattanasiritham for a second term of 3 years beginning 1 May 2002. The Board passed a
unanimous resolution to approve Khunying Jada Wattanasiritham's reappointment as proposed.

Please be informed accordingly

Yours faithfully,

The Siam Commercial Bank PCL
A’- et M?\;\:WQ w

(Khunying Jada Wattanasiritham)
President and CEQ

C:\Msi_Documents\ener2s4suifanfAuuutinann. 2ian,_2-2545.doc
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QW§ HEAD OFFICE : 9 Ratchada Bhisek Road, Bangkok 10900.
— G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK
TELEX : 82876 SKAMCOM TH 20492 SIAMBANK TH

Translation from Thai Text R v
No. Tor Thor. 14-450062 ' 21 January , 2002

Subject:  Notification as to the result of Conversxon of Subord111ated Convertlble
Debenture : : )
To: The Director and Manager of

The Stock Exchange of Thailand

Pursuant to the issuance of the Bank’s Baht 6 Bllhon subordmated convertible
debentures on 16" October 1998 with a tenor of 7 years maturmg 2005 offered to
investors having been characterized or classified as desctibed in the 17 types of
investors under the Announcement of the Securmes and Exchange Comrmssmn the
Bank would like to notify the result of conve151on of which exercise price is Baht 30
per share as follows: ( as of January 16,2002 ) ;

Description ' . Unit

1. Sold subordinated convertible deberntures in ﬁrst placement : - 6,000,000
Converted debentures S 1,270,110
Debentures requested conversion D
Outstanding unconverted debentures ’ S 4,729,850

2. Common stocks accommodated conversion S 200,000,000
Converted - common stocks - S 42,336,975
Requested - conversion - common - stocks | ‘
Outstanding common stocks for convérsion o 157,663,025

3. Debenture-converted-common stocks in th1s exercise held by
Foreign investors : ‘ S T :, ' - -
Debenture-converted- common stocks in this exerclse held by -
Thai investors x sy '

Respectfully yours, ) |
The Siam Commercial Bank Public Company lelted

N

Registrar I Team
Capital Market Department
Tel : 544 - 3943- 48




Date . 01/02/02

Attention . @mmqfaﬁﬂ'

SCB HOLDS 5,250,000 OF ITV'S WARRANTS BY COLLATERAL EXECUTION

Transaction Date s January 31, 2002
Transaction Asset 1 ITV's Warrant
Involved Parties : Transferor - Siam Media and Communication Co.,Ltd.

Transferee - Siam Commercial Bank Pc!.

Objective : Execute debtor’s collateral for loan repayment
Type of Business : UHF Television Station

Registered Capital . Baht 6,000.00 MM.{ Paid up Capital 4,250.00 MM.)
Par Value of share . 5 Baht per Share

Number of ITV's Warrants : 50,000,000 units

Type of Transaction : SCB holds ITV's Warrant by collateral execution

SCB

- 1TV 's Warrant - 0.005 10,500,000 52,500.00

Note : On December 17" 2001, ITV Pcl. changed number of warrants from 25,000,000 units to 50,000,000
units , therefore SCB receives ITV's warrant increasing from 5,250,000 units to 10,500,000 units at

the decreasing price from 0.01 baht per unit to 0.005 baht per unit.

Proportion Of ITV's Warrant : Before this transaction, SCB holds 7,500,000 units of ITV's Warrant or
15.00% of total warrants

: After this transaction, SCB holds 18,000,000 units of ITV's Warrant or

36.00% of total warrants ,hence it does not come under SET ’s rule on

connected transaction




Date 1 NN, 2545

Attn. - Anuana il

SCB has invested in ordinary shares of Vina Siam Bank

Transaction Date

Involves Parties

Transaction Assets

Objective

Type of Business
Previous Registered Capital
Type of Transaction
Number of Shares
Share Proportion
Price
Value of Investment
Proportion of valuation
Valuation Method
Anticipated Benefit

Transaction Size

31 January 2545

Buyer - Siam Commercial Bank PCL

Seller - Vietnam Bank for Agriculture and Rural
Development (VBA&RD)

Ordinary shares of Vina Siam Bank

To maintain the share proportion as stated in Bank's‘
Joint Venture Agreement

Commercial Bank

USD 15,000,000.00

VBAG&RD sells ordinary shares to SCB

12,000 ordinary shares

8.00% of‘paid-in capital

USD 126.05 per share

UsSD 1,512,621.03

33.00% of paid-in capital

Value at cost plus carrying cost

Dividends

0.1319% of SCB's net profit, hence it does not come
under SET rule on acquisition and disposal of assets

or SET rule on connected transaction.




Date : February 4, 2002
SCB : Result of ECD Conversion

The Siam Commercial Bank Public Company Limited (“The Bank") issued USD 160.00 MM. of
10 years ECD on January 24, 1994. The Securities and Exchange Commission gave the Bank

- permission to sell the whole issue to foreign investors with rights to convert the debentures into common

shares on a monthly basis.
The Bank would like to inform the SET that no ECD holders requested to exercise their option

during the month of January 2002.
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HEAD OFFICE : 9 Rutchadapisek Road. Bangkok 10900
G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK
TELEX : 82876 SIAMCOM TH, 20492 SIAMBANK TH

PI. 2-450021 . February 21, 2002
Subject : Submission of the balance sheet (per form C.B.1.1) as at January 31, 2002
To : President, the Stock Exchange of Thailand
The Bank is pleased to submit a copy of the Summary Statement of Liabilities and Assets

(C.B.1.1) as at January 31,2002. This report has already been remitted by electronic media (ELCID)
to the Stock Exchange of Thailand.

Please be informed accordingly.

Yours faithfully,
The Siam Commercial Bank Public Company Limited

d W e maagiot o

(Khunying Jada Wattanasiritham)
President and Chief Executive Officer

{‘_pﬁ
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HEAD OFFICE : 9 Rutchadapisek Road, Bangkok 10900
G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK
TELEX : 82876 SIAMCOM TH, 20492 SIAMBANK TH

- Transiation -
BSS. 450022 ' 22 February 2002

The President,
The Stock Exchange of Thailand

Re: Changes in the SCB's Board of Directors

Dear Sir,

At the Meeting No. 3/2002 of the Board of Directors of The Siam Commercial Bank PCL, held on 22
February 2002, Mr. Masateru Nakamura had tendered his resignation from the position of Director
effective on 22 February 2002 owing to his new appointment as General Manager of UFJ Bank

Limited, Tokyo Headquarters.

The Board also considered the election of a new director, nominated according to the procedure of the
Nomination Committee, then subsequently passed a resolution to appoint Mr. Mahito Kageyama,
Senior Executive Officer and Head of Global Banking and Trading Division, UFJ Bank Limited as

Director of The Siam Commercial Bank PCL in place of Mr.Nakamura, effective from 22 February 2002.

Please be informed accordingly.

Yours faithfuily,

The Siam Commercial Bank PCL

(Khunying Jada Wattanasiritham)
The President & CEO

C:\My DocumentsiMy DocumenIs\Director\LLi:l'?‘ﬂqu.Nakamura-ﬂ'mﬁn-dqmﬂ‘wm‘i.doc
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HEAD OFFICE : 9 Rutchadapisek Road, Bangkok 10900
G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK
TELEX : 82876 SIAMCOM TH, 20492 SIAMBANK TH

- Translation -
BSS. 450021 22 February 2002

The President

The Stock Exchange of Thailand

Re: The Annual Genera! Meeting of Shareholders and the Omission of Dividend Payment

Dear Sir,

The Board of Directors’ Meeting of The Siam Commercial Bank No. 3/2002 held on 22 February 2002 passed

a resolution on the following matters:

1. The Annual General Meeting of Shareholders No. 179 will be held on 4 April 2002 at 10.00 a.m. at

Mahisorn Hall, Siam Commercial Bank, Head Office, 9 Rutchadapisek Road, Jatujak, Bangkok to

consider the following agenda:-

(1)

(2)

(3)

(4)

®)

(6)

@)

)

(9)

Adoption of the Minutes of the Annual General Meeting of Shareholders No. 178
Acknowledgement of the Board of Directors’ report on Year 2001 operations

Approval of the Financial Statements for the year ended 31 December 2001 and the omission

of dividend payment

Election of directors to replace the directors retiring by rotation

Appointment of the auditors and the auditors’ fee

Amendment the Bank's Memorandum No. 3 to add insurance and life insurance brokering to the
Bank's objectives

Amendment the Bank's Memorandum No. 4 on number of common shares and preferred shares that
have been changed due to the conversion of preferred shares into common shares in year 2001
Amendment the Bank’s Articles of Association No. 8 so that the Bank can purchase its own stocks
in accordance with the Public Limited Companies Act (No. 2) B.E. 2544

Others (if any)

2. The closing date of Shareholder's register for determining the right to attend the Annual General

Meeting of Shareholders No. 179 is from 15 March 2002 at 12.00 noon until the Annual General Meeting

of Shareholders is concluded.

Please be informed accordingly.

Yours sincerely,

The Siam Commercial Bank PCL

(Khunying Jada Wattanasiritham)
The President & CEO




HEAD OFFICE : ¢ Rutchadapisek Road, Bangkok 10900
G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK
TELEX : 82876 SIAMCOM TH, 20492 SIAMBANK TH
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- Transtation -from Thai Text - %

=0

D

o

BSS 450023 February 27, 2002 .
President, ..

The Stock Exchange of Thailand

a1

Re: Exercise of Warrants to Purchase Preferred Shares of Siam Commercial Bank PCL { SCB-W)

Dear Sir,

Reference is made to Siam Commercial Bank PCL's warrants to purchase preferred shares. (SCB-W)
issued to subscribers of the Bank's ordinary shares during December 18-24, 1997 and eligible investors

as stipulated by the SEC. The warrants which are traded on the Stock Exchange, have the following
features:

Amount issued: 115,000,883 units

Term: 5 years { June 22, 1999 - June 22, 2004)

Exercise ratio: 1 unit of warrant is entitled to purchase 1 preferred share

Exercise price: Baht 38.70 per share

Exercise date: Every 3 months on March 22 June 22 September 22 and

December 22

The Bank wishes to give notice that the warrant exercise date will be on March 22, 2002. The procedure

for exercising warrants for preferred shares of the Bank is as follows:

Notice of exercise period: March 8-21, 2002

Exercise date: March 22, 2002

Place: Siam Commercial Bank PCL’s head office and all branches
Exercise procedure: 1. Holders of warrants must file notice of exercise with the Bank at the

Bank's head office or any branch during these business hours:
09.30 a.m. - 15.30 p.m. for head office and branches in
Bangkok Metropolitan
08.30 a.m. - 15.30 p.m. for other provincial branches

2. Form of exercise notice is obtainable at the Bank's head office and
all branches.




Warrants in scripless system:

Warrant exercise by non-Thai

persons:

Please be informed accordingly.

Yours faithfully,
The Siam Commercial Bank PCL
v, (]
/I
{Mr.Yokporn Tantisawetrat)

Executive Vice President

3. The following documents must be delivered for the exercise
(1) Notice of exercise to purchase preferred shares which are
correctly and completely filled in
(2) Warrant certificates in the amount specified in the notice of
exercise
(3) Payment equivalent to the amount specified in the notice of
exercise paid by cash, cheque, or bank's cheque, crossed
and payable to "Account for Warrants of Siam Commercial
Bank PCL". The cheque must be dated on the same day of
the exercise rights and can be collectible from the same
clearing area of the branch over where the warrant holder
exercises his right. The exercise rights to purchase preferred
share will be valid only when the amount specified in the
cheque has been received by the Bank.
Holders of warrants in scriptless system have to complete an
application form for the issuance of warrant certificate and file such
application with the securities company which acts as their securities
broker in order for such broker to inform the Thailand Securities
Depository Company Limited to issue the warrant certificates to the
holders.
Non -Thai persons may exercise the whole or part of their warrant
holdings provided that on the exercise date such exercise does not
cause a breach of the Bank’s Articles or any other applicable laws
concerning foreign ownership of the Bank. The Bank reserves the
right not to issue preferred shares to non-Thai persons who exercise
the warrants provided that such exercise causes a breach of the
aforementioned Bank's Articles and applicable laws and the Bank has

no ob|igation4 to indemnify these persons.
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HEAD OFFICE : 9 Rutchadapisek Road, Bangkok 10900
G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK
TELEX : 82876 S5IAMCOM TH, 20492 SIAMBANK TH

. o)
PI. 12-450009 February 28, 2002 ™
2
' =
Subject : Financial Statements for the year ended December 31, 2001 C.)C%
To . President, the Stock Exchange of Thailand } ?
—
-

The Bank would like to submit the financial statements for the year ended s
December 31, 2001 which have been auditted by the certified external auditor. The statements
submitted include a copy in Thai and a copy in English together with the results of operation. The
Bank has also remitted the said information to the Stock Exchange of Thailand through electronic

media ELCID.

Please be informed accordingly.

Yours faithfully,
The Siam Commercial Bank PCL

. |
[fr),\ A
(Mr. Yokpom Tantisawetrat)

Executive Vice President
,)3‘
AY
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PRESS RELEASE

The Siam Commercial Bank PCL announces audited results of operation for
the year ended December 31, 2001.

Bank-only Financial Statements

1. Summary of the audited results for the year ended December 31, 2001

The principal items of the operating results were the same as the
preliminary results reported on January 18, 2002.

The Bank incurred a net profit of Baht 405 million compared with Baht

+ 3,560 million last year, principally owing to an additional loan loss provision of

Baht 9,207 million (2000 : Baht 6,256 million). Net profit before loan loss
provision was Baht 9,612 million compared with Baht 9,816 million in 2000. In
2001, the bank’s core-business performance has improved due to Baht 1,743
million (8.5%) increase in net interest income and fee & service income to Baht
22,312 million. The bank was also able to reduce non-interest expenses by 7.9%
from Baht 14,204 million to Baht 13,079 million.

2. Balance Sheet as at December 31, 2001

Total loans outstanding before allowance for doubtful accounts amounted
to Baht 456,267 million, a decrease of Baht 29,584 million or 6.1% from the end
of last year. Accrued interest receivables amounted to Baht 2,250 million, a
decrease of Baht 605 million from December 2000. Allowance for doubtful
accounts and revaluation allowance for debt restructuring as at December 31,
2001 totaled Baht 23,535 million.

Total deposits stood at Baht 600,990 million, an increase of Baht 7,883
million or 1.3% from the end of last year.

Shareholders’ equity stood at Baht 61,941 million, equivalent to a book
value of Baht 19.8 per share (book value at year-end 2000 : Baht 19.2 per share).
Total capital funds were Baht 77,923 million or 16.6 % of total risk assets, of
which 10.3% was tier 1 capital.

3. Non-Performing I.oans and Problem Classified I.oans

Non-Performing Loans (NPLs) including Interbank and Money Market
Items as at December 31, 2001 amounted to Baht 84,928 million, or 18.5% of
total loans, compared with Baht 94,261 million or 19.3% at the end of 2000.

Problem Classified Loans (substandard and lower) at the end of December
31, 2001 stood at Baht 108,679 million, or 23.5% of total classified loans
excluding Interbank and Money Market Items. (Dec 2000 : Baht 110,336
million, or 22.4%.)
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Consolidated Financial Statements

On a consolidated basis, the Bank posted a net profit of Baht 405 million.
Income and expenses showed the same trends as in the Bank only results. Fees
and service income increased from Baht 5,379 million in 2000 to Baht 5,596
million in 2001. The increase was attributed to the Bank's ability to generate
more fee income from credit card business and steadily increasing income from
investment banking business of its subsidiaries. Other income and expenses
decreased by Baht 1,564 million and Baht 1,284 million, respectively. Last year
one of the Bank’s real estate subsidiaries sold a large piece of land. The items
were duly booked as other income and other expenses (land cost).

As at December 31, 2001, total consolidated assets of the Bank and its
subsidiaries were Baht 723,081 million (Dec 2000 : Baht 719,964 million), while
consolidated liabilities were Baht 660,205 million (Dec 2000 : Baht 658,920
million), and total shareholders’ equity was Baht 62,877 million (Dec 2000 :
Baht 61,043 million).

The Siam Commercial Bank PCL
February 28, 2002

www.scb.co.th

Attachment:

Table 1 : Trend of loan portfolio by aging

Table 2 : Classified loans and allowance for doubtful accounts based on Bank of
Thailand's regulation
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Siam Commercial Bank PCL

Classified Loans and Allowance for Doubtful Accounts per Bank of Thailand's Regulation

Unit : Million Baht

Classified Loans

December 01

December 00

Amount

Allowance for

classified loans

Amount

Allowance for

classified loans

. |Normal 334,318.7 2,007.3 352,240.9 2,071.9
Special Mention 18,702.1 163.9 29,983.9 348.0
Substandard 26,175.9 833.7 22,559.8 1,458.9
Doubtful 22,099.9 4,356.8 14,963.3 27777
Doubtful Loss 60,403.6 - 72,812.7 -

Total 461,700.2 7,351.7 492,560.6 6,656.5
General Allowance 84147 8,500.5
Revaluation Allowance for Debt Restructuring 7,768.6 7,651.4
Total Allowance 23,535.0 22,8084
Problem Classified Loans (Substandard and lower) 108,679.4 110,335.8
% of Total Classified Loans Excluding Interbank and Money Market Items 23.5% 22.4%

Note : Loans stated at principal amount plus unpaid accrued interests and related claims, excluding interbank and money market items.




Date : March 4, 2002
SCB : Result of ECD Conversion

The Siam Commercial Bank Public Company Limited ("The Bank") issued USD 160.00 MM. of
10 years ECD on January 24, 1994. The Securities and Exchange Commission gave the Bank

permission to sell the whole issue to foreign investors with rights to convert the debentures into common

shares on a monthly basis.

The Bank would like to inform the SET that no ECD holders requested to exercise their option

during the month of February 2002.
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HEAD OFFICE : 9 Rutchadapisek Road, Bangkok 10900
G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK
TELEX : 82876 SIAMCOM TH, 20492 SIAMBANK TH

3
- TRANSLATION FROM THA! TEXT - »:1;%
)
[o)
BSS 450027 March 6, 2002 e
-
President, -

The Stock Exchange of Thailand

Re: Change in the date for conversion of preferred shares of Siam Commercial Bank into ordinary shares

Dear Sir,

Pursuant to Siam Commercial Bank PCL's issuance in April 1999 of 2,500,000,000 preferred shares, the
preferential rights assigned to these shares have a duration period of 10 years commencing May 10,
1999. Holders of the preferred are entitled to convert them into ordinary shares of the Bank at a ratio of

1:1 at every 3-month interval namely, March 31, June 30, September 30, and December 31 of each year.

Since March 31, 2002 is a bank holiday, the conversion date will be changed as follows:

Conversion Notice March 15 - 29, 2002
Exercise Date March 29, 2002
Exercise Procedure (1)  Any holder of preferred shares may, within business

hours, file a conversion notice with Thailand Securities
Depository Company Limited or securities company
which is its broker for securities trading.

(2) Any holder of preferred shares may obtain form of
conversion notice at Thailand Securities Depository
Company Limited or securities company which is its
broker for securities trading.

(3} Documents required to be delivered for conversion are:

1. form of conversion notice as prescribed by the Bank;
2. preferred shares certificate or any replacement

thereof (as prescribed by SET); and

1O
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Place for Exercise

Please be informed accordingly.

Yours faithquy,
The Siam Commercial Bank PCL

N
\(?A /A
{Mr. Yokporn Tantisawetrat)

Executive Vice President

D:/SCB_P11/Set_E_1.dec

in case of an individual, a copy of personal
identification card, alien identification card or
passport (as the case may be), all of which have to
be cerified correct by the owner of such card or
passport,

in case of a corporate entity, a copy of affidavit,
cerifying its juristic person status issued no more
than 1 year prior to the date of filing together with a
copy of personal identification card of the director
who has authority to sign on behalf of such a
corporate entity certified correct by the owner of

such card.

Thailand Securities Depository Company Limited; or
any securities company which is the broker of such

holder of preferred shares for securities trading.



Date : March 8, 2002

Attention : Anaaild

SCB BOUGHT 400,000 ORDINARY SHARES IN BOOK CLUB HUDSON ADVISORS CO., LTD.

Transaction Date : March 7, 2002

Seller . Hudson Advisors Asia Pacific, Ltd.

Transaction Asset . Ordinary Share of Book Club Hudson Advisors Co., Ltd.

Objective :  Long-term Investment

Type of Business : Servicer

Registered Capital : 10,000,000 Baht

Paid-Up Capital . 6,388,889 Baht

Number of Shares . 1,000,000 Shares

Par Value A . 10 Baht per Share (Paid up 6.388889 Baht per Share)

Type of Transaction . SCB purchased ordinary shares of Book Club Hudson Advisors Co., Ltd.

Ordinary Shares 400,000 6.96 2,784,000.00

Proportion : After this transaction, SCB wiil hold 40.00% stake in Book Club Hudson
Advisors Co., Ltd.
Transaction Size : 0.001% of Net Assets, hence it does come under SET rule on acquisition

and disposal of assets or SET rule on connected transaction.




Date : 21/03/45

Attention

=
L Andanaile

SCB SOLD 12,412 SHARES IN ALCAN NIKKE! THAI COMPANY LIMITED

Transaction Date

involved Parties

Transaction Asset
Objection

Type of Business

Registered Capital
Paid - Up Capital
Number of Shares
Par Value

Type of Transaction
Number of Shares
Selling Price

Value of Transaction

Proportion

Transaction Size

: March 20,2002
: Buyer — Mr. Udom Chongtrakulsiri
Mr.Meathee Montamkarn
Seller — Siam Commercial Bank PCL. (SCB)
: Ordinary Share of Alcan Nikkei Thai Co.,Ltd.
: To Reduce Investment Proportion of SCB in Alcan Nikkei Thai Co.,Ltd.
- Import, export and manufacturing aluminum extrusions, and fabricated
products.
: 100,000,000 Baht
: 100,000,000 Baht
: 100,000
: 1,000 Baht per Share
: SCB sold in ordinary shares of Alcan Nikkei Thai Co.,Ltd.
012,412
: 1,577.9627813 Baht per Share
19,685,674.04 Baht
: SCB will not maintain its investment proportion in Alcan Nikkei Thai Co.,Ltd.
After completing this transaction
:0.0582% of SCB's shareholder's equity ,hence it does not come under SET
rule on acquisition and disposal of assets or SET rule on connected

transaction




PL 5H-2

PI. 2-450037

HEAD OFFICE : ¢ Rutchadapisek Road, Bangkok 10900
G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK
TELEX : 82876 SIAMCOM TH, 20492 SIAMBANK TH

March 21, 2002

Subject : Submission of the balance sheet (per form C.B.1.1) as at February 28, 2002

To : President, the Stock Exchange of Thailand

The Bank is pleased to submit a copy of the Summary Statement of Liabilities and Assets

(C.B.1.1) as at February 28,2002. This report has already been remitted by electronic media (ELCID)

to the Stock Exchange of Thailand.
Please be informed accordingly.

Yours faithfully,
The Siam Commercial Bank Public Company Limited

-

v, [
(I o1
(Mr.Yokporn Tantisawetrat)

Executive Vice President ,
3

kX
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Date 1 25/03/45

Attention

Transaction Date

Involved Parties

Transaction Asset
Objective

Type of Business
Registered Capital
Paid-Up Capital
Number of Shares
Par Valtue

Type of Transaction

Number of Shares

Selling Price
Value of Transaction

Proportion

Transaction Size

SCB SOLD 41,996 SHARES IN SINGBUR! SUGAR COMPANY LIMITED

: Anuanailed

<
~
E
: March 22, 2002 3
o
. Buyer — Ms.Vivan Panichwong
Ms.Taneeya Panichpichetwong _:,,
e
Ms.Jintana Tuntiket e

Mr.Arnuparp Panichpichetwong
Seller ~ The Siam Commercial Bank PCL. (SCB)

: Common Share of Singburi Sugar Company Limited

: To Decrease Investment Portion of SCB in Singburi Sugar Company Limited

: Sugar Factory

: 75,000,000 Baht

: 75,000,000 Baht

: 300,000 Shares

: 250 Baht per Share _

: SCB decreased its investment proportion in Singburi Sugar Company Limited.

: 41,996 Shares

1. Ms.Vivan Panichwong in the amount of 10,499 shares

2. Ms.Taneeya Panichpichetwong in the amount of 10,499 shares
3. Ms.Jintana Tuntiket in the amount of 10,499 shares
4

Mr.Amuparp Panichpichetwong in the amount of 10,499 shares

1 1.50 Baht per Share
. 62,994 Baht

: SCB will maintain its investment proportion of 5.00% in Singburi Sugar Company

Limited after completing this transaction.

: 0.2617% of SCB'’s shareholder's equity, hence it does not come under SET rule on

acquisition and disposal of assets or SET rule on connected transaction.
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HEAD OFFICE : @ Rutchadapisek Road, Bangkok 10900
G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK
TELEX : 82876 SIAMCOM TH, 20492 SIAMBANK TH

BSS 2-450065 March 25, 2002

President
The Stock Exchange of Thailand

Re: Notice of the expiry date of the warrants to buy preferred sharés of Siam Commercial Bank issued
by the Ministry of Finance ( SCB-C1) and the date of suspension of trading

Dear sir,

in reference to the upcoming expiry on May 10, 2002 of 1,250,000,000 3-year warrant units to buy
preferred shares of Siam Commercial Bank issued by the Ministry of Finance ( SCB-C1), please be
advised that the last day for holders of SCB-C1 to exercise their rights is May 10, 2002.

Exercise Ratio 1 unit of derivative warrant will entitle the holder thereof to purchase 1
preferred share (from the Ministry of Finance).

Exercise Price Baht 29.46 per share.

Last Exercise Date May 10, 2002

Period for Exercise Right  every business day. v

Exercise Procedure (1) Holder of warrants shall have to file notice of exercise with the

broker in accordance with the form and procedures as prescribed
by the broker before 10:00 hrs. of such exercise date.

(2) At the time of filing the notice of exercise, the holder of warrants
shall have to have warrants certificate deposited with the broker in
full amount for which it needs to exercise.

(3) Holder of warrants shall have to make payment for the exercise
price and any other costs for such exercise to its broker within the
period determined by the SET (presently within 3 business days
after the exercise date).

Places for Exercise Any securities company which is securities trading broker of such
warrants holder.

We request the SET to post an SP sign on SCB- C1 on the final exercise date, May 10, 2002, in compliance

with the SET's rules on trading and exercise of warrants.
Please be informed accordingly.

Yours faithfully,

The Siam Commercial Bank PCL
~

AV N

(§M A
{Mr.Yokporn Tantisawetrat)
Executive Vice President,

Risk Management and Planning Division




Pl WIAIEL WASITTIIHER LW A WAL Wil WA AL etV s

HEAD OFFICE : 9 Rutchadapisek Road, Bangkok 10900
G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK
TELEX : 82876 SIAMCOM TH, 20492 SIAMBANK TH

- Translation from Thai Text -

BSS. 450042 March 27, 2002

President,

The Stock Exchange of Thailand
Re: Result of warrant exercise for preferred shares
Dear Sir,

Pursuant to Siam Commercial Bank PCL'S issuance of 115,000,883 5-year warrants (SCB-W) on June 22,
1999 to subscribers of the Bank's new common share issue during December 18-24, 1997, the warrants
may be exercised every 3 months on March 22 (notification date March 8-21) June 22 (notification date
June 8-21) September 22 (notification date September 8-21) and December 22 (notification date
December 8-21) each year at a ratio of 1 warrant for 1 preferred share at an exercise price of Bt38.70 per

share. Ho!ders can contact any branch of the Bank for exercise of the warrants.
For March 22, 2002 there were no applications to exercise the warrants.
Please be informed accordingly.

Yours faithfully,
The Siam Commercial Bank PCL

K ™
"7(,‘. /.’"Va ;
v
(Mr.Yokporn Tantisawetrat)

Executive Vice President,

Risk Management and Planning Division




Date : 01/04/45

Attention

Transaction Date

Involved Parties

Transaction Asset
Objection

Type of Business
Registered Capital
Paid - Up Capital
Number of Shares
Par Value

Type of Transaction
Number of Shares
Selling Price

Value of Transaction

Proportion

Transaction Size

;AR

SCB SOLD 6,000 SHARES IN THAl HOYA LENS LTD.

: March 29,2002
: Buyer - Thai Hoya Holdings Limited.
Seller - Siam Commercial Bank PCL. (SCB)
: Ordinary Share of Thai Hoya Lens Ltd.
: To Reduce Investment Proportion of SCB in Thai Hoya Lens Ltd.
: Sole distributor of Lens for the glasses and equipments
: 2,000,000 Baht
: 2,000,0C0 Baht
1 40,000 Shares
: 50 Baht per Share
: SCB sold in ordinary shares of Thai Hoya Lens Ltd.
16,000 Shares
: 3,131.84 Baht per Share
: 18,791,040 Baht
: SCB will maintain its investment proportion 2,000 shares of Thai Hoya Lens Ltd.,
which is equivalent 5.00 percent the company's registered capital.
: 0.3626% of SCB's Net Income , Hence it does not come under SET rule on

acquisition and disposal of assets or SET rule on connected transaction
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rd G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK
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- Translation from Thai Text -

YA 10271/
2 pl

BSS 450045 April 3, 2002

President,
The Stock Exchange of Thailand

Re: Conversion of preferred shares of Siam Commercial Bank into ordinary shares

Dear Sir,

Pursuant to Siam Commercial Bank PCL’s issuance in April 1999 of 2,500,000,000
preferred shares, and their subsequent listing on May 14, 1999, the preferential rights
assigned to these shares have a duration period of 10 years commencing May 10, 1999.
Holders of the preferred are entitled to convert them into ordinary shares of the Bank at a
ratio of 1:1 at every 3-month interval namely, March 31, June 30, September 30, and
December 31 of each year.

For the March 29,2002 exercise date, applications for conversion were for
96,418,336 shares, resulting in changes in number of common shares and preferred
shares of the Bank as follows:

Preferred Shares

Initial number of preferred shares issued 2,500,000,000 Shares
Increase in preferred shares resulting from SCB- W exercise 57,667 Shares
Number of preferred shares already converted (248,590,090) Shares
Conversion per this exercise date (March 29, 2002) (96,418,336) Shares
Convertible preferred shares outstanding 2,155,049,241 Shares

Ordinary shares

Number of ordinary shares outstanding prior to conversion 588,760,073 Shares
Previous conversion from subordinated debentures 42,336,975 Shares
Previous conversion from preferred shares 248,590,090 Shares
Conversion per this exercise date (March 29, 2002) 96.418,336 Shares
Total ordinary shares outstanding : 976,105,474 Shares
No. of new converted shares held by foreign shareholders 93,877,601 Shares
No. of new converted shares held by local shareholders 2,540,735 Shares

Please be informed accordingly.

Yours faithfully,
The Siam Commercial Bank PCL

T ha

(Mr. Yokporn Tantisawetrat)
Executive Vice President,
Risk Management and Planning Division
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Date : April 4, 2002
SCB : Result of ECD Conversion

The Siam Commercial Bank Public Company Limited (“The Bank") issued USD 160.00 MM. of
10 years ECD on January 24, 1994. The Securities and Exchange Commission gave the Bank

permission to sell the whole issue to foreign investors with rights to convert the debentures into common

shares on a monthly basis.

The Bank would like to inform the SET that no ECD holders requested to exercise their option

during the month of March 2002.
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HEAD OFFICE : @ Rutchadapisek Road, Bangkok 10900
G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK .
TELEX : 82876 SIAMCOM TH, 20492 SIAMBANK TH

Translation from Thai text

BSS. 450049 ) April 4, 2002

The President

The Stock Exchange of Thailand

Re: Notification of the Resglutions of the Annual General Meeting of Shareholders of The Siam Commercial

Bank PCL No. 179

Dear Sir,

The Annual General Meeting of Shareholders of The Siam Commercial Bank PCL, held on Thursday, April 4,

2002 beginning at 10.00 a.m., had passed the following resolutions:

1.

It was resolved by the majority votes to approve the Minutes of the Annual General Meeting of Shareholders
No. 178, dated April 9, 2001.

The Board of Directors’ report on year 2001 operations was acknowledged.

it was resolved by the majority votes to approve the financial statements for the year ended December 31,
2001 which have been audited and certified by the auditor, and to acknowledge the non-payment of
dividend for the year 2001.

It was unanimously resolved to re-elect the directors who retired by rotation. The directors elected. were:

(1) M.R. Disnadda Diskul

(2) Mr. John William Hancock

(3) Mr. Chirayu Isarangkun Na Ayuthaya

(4) Mr. Vichit Suraphongchai

It was resolved by the majority votes to appoint Deloitte Touche Tohmatsu Jaiyos Co.,Ltd. by Miss Jongjitt
Leekpai or Mr. Niti Jeungnitniran as the Bank's auditors for the year 2002 with the auditing fee and other
related fees in the amount of Baht 8.51 Million, consisting of the Bank’s auditing fee in the amount of Baht
5.56 Million and foreign branches of the Bank’s auditing fee in the amount of Baht 2.95 Million.

It was resolved by the.majority votes to approve the amendment to Clause 3 of the Bank's Memorandum of
Association for adding the objective for conducting the business of being broker in respect of life and non- ~
life insurance by way of adding (i) of item (1) to the objectives as follows:

“(i) To engage in the business of being broker for life and non-life insurance”

The Meeting also delegated the power to the Board to make any amendment to the languages provided in
such (i} as shall have been approved by the Meeting in order for them to be in compliance with the

registrar's order, which the registrar may give such order at the time of filing the application for registration

Q

of amendment to the Bank's Memorandum of Association.
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7. It was resolved by the majority votes to approve the amendment to Clause 4 of the Bank's Memorandum of

Association in order for it to be in line with the conversion of convertible preferred shares into ordinary

shares in year 2001 by using the following words as replacement of the existing Clause 4:

“Clause 4  Registered capital Baht 70,000,000,000
Divided into 7,000,000,000 shares
Par value per share Baht 10

Consisting of :

Ordinary shares 1,057,350,163 shares

Preferred shares 5,942,649,837 shares

(Seventy Thousand Million Baht)
(Seven Thousand Million Shares)

(Ten Baht)

(One Thousand Fifty Seven Million
Three Hundred Fifty Thousand One
Hundred and Sixty Three Shares)

(Five Thousand Nine Hundred Forty
Two Million Six Hundred Forty Nine
Thousand Eight Hundred and Thirty

Seven Shares)”

8. Itwas unanimously resolved to approve the amendment to Article 8 of the Bank's Articles of Association in

order for it to be line with Public Limited Company Act (No.2) B.E. 2544 by using the following word as

replacement of existing Article 8:

“Article 8 In respect of the shares of the company, the company itself may, as prescribed by the provision

of law, hold its shares, but may not accept them as collateral.

Rights and duties of the company as the shareholder of its own shares as stated in preceding

paragraph shall be in accordance with the ruies and procedures as prescribed by laws.”

The Meeting also delegated the power to the Board to make any amendment to the languages provided in

such Article 8 as shall have been approved by the Meeting in order for them to be in compliance with the

registrar's order, which the registrar may give such order at the time of filing the application for registration

of amendment to the Bank's Articles of Association.

Please be informed accordingly.

Yours sincerely,
The Siam Commercial Bank PCL

-

/ﬂ’?/\ ‘/’}Z,v’?n"/_

(Mr.Yokporn Tantisawetrat)

Executive Vice President, Risk Management & Planning Division
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G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK
TELEX : 82876 SIAMCOM TH, 20492 SIAMBANK TH

- Translation -

BSS. 450012 21 January 2002 )
™

| %
t President, 23
\ oo
| The Stock Exchange of Thailand IO
| =

Re: Changes in the SCB's Board of Directors “;":

At the 2/2002 meeting of the Board of Directors of the Siam Commercial Bank, convened on 21 January
2002, the Board considered the nominations for the directorship, submitted according to the procedure of
the Nomination Committee chaired by Mr. Anand Panyarachun, and passed a unanimous resolution to
appoint Mr Bodin Asavanich and Mrs, Kannikal.’ Chalitaporn as directors of the Bank to fill the vacated

seats. Mr. Bodin Asavanich will also serve as a member of the Executive Committee. Both appointments
are effective from 21 January 2002,

Mr. Vichit Suraphongchai, Chairman of the Executive Committee, proposed that the Board reappoint

\
I
|
0
\
|
1
\ The Board also considered the term of office of Khunying Jada Wattanasiritham, the incumbent President.
1‘ Khunying Jada Wattanasiritham for a second term of 3 years beginning 1 May 2002. The Board passed a

unanimous resalution to approve Khunying Jada Wattanasiritham's reappointment as proposed.

Please be informed accordingly.

Yours faithfully,

The Siam Commercial Bank PCL

OL. weta M?V\:‘LQ wa

(Khunying Jada Wattanasiritham)
President and CEO

. o
CAMai_DocumentsvtereA2s4suidwdoundnann 21un._2-2545.doc
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Translation from Thai Text

No. Tor Thor. 14-450062 ; - 21_ January , 2002

Subject: Notification as to the result of Conversion of Subordinated- Convertxble
Debenture :

To: The Director and Manager of -

The Stock Exchange of Thailand

Pursuant to the issuance of the Bank’s Baht 6 Billion subordinated convertible
debentures on 16" October 1998 with a tenor of 7 years maturing 2005 offered to
investors having been characterized or classified as described in the 17 types of
investors under the Announcement of the Securities and Exchange Commission, the
Bank would like to notify the result of conversion of which exercise puce is Baht 30
per share as follows: (as of January 16,2002 )

.

Description ' ' Unit

1. Sold subordinated convertible debentures in ﬁxst placement 6,000,000
Converted debentures S 1,270,110
Debentures requested conversion -
Outstanding unconverted debentures I ' - 4,729,890

2. Commou stocks accommodated conversion o 200,000,000 .
Converted - common stocks _ ‘ 42,336,975
Requested - conversion - common - stocks - ’ -
Qutstanding commeon stocks for conversion - 157,663,025

3. Debenture-converted-common stocks in thig exercise held by
Foreign investors

Debenture-converted-common stocks in this exercise held by -
That investors ‘

Respectfully yours, ‘
The Siam Commercial Bank Public Company Limited

Registrar 1 Team
Capital Market Department
Tel: 544 - 3943.- 48
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- Translation -

BSS. 450022 22 February 2002

The President,

The Stock Exchange of Thailand
Re: Changes in the SCB's Board of Directors

At the Meeting No. 3/2002 of the Board of Directors of The Siam Commercial Bank PCL, held on 22
February 2002, Mr. Masateru Nakamura had tendered his resignation from the position of Director

effective on 22 February 2002 owing to his new appointment as General Manager of UFJ Bank

Limited, Tokyo Headguarters.

The Board also cansidered the election of a new director, nominated according to the procedure of the
Nomination Committee, then subsequently passed a resolution to appoint Mr. Mahito Kageyama,
Senior Executive Officer and Head of Global Banking and Trading Division, UFJ Bank Limited as

Director of The Siam Commercial Bank PCL in place of Mr.Nakamura, effective from 22 February 2002.

Please be informed accordingly.

Yours faithfully,
The Siam Commercial Bank PCL

d . WA“ZL\A,V\:; “:AW\

(Khunying Jada Wattanasiritham)
The President

C:\My Documents\My Documenls\Dlrecwm@’qt‘meMr,Nakamura-mnnn-i»xmmm.doc




HEAD OFFICE : ¢ Rutchadapisek Road. Bangkok 10900
G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK
TELEX : 82876 SIAMCOM TH, 20492 SIAMBANK TH

- Translation from Thai Text -

BSS. 450042 March 27, 2002

President,

The Stock Exchange of Thailand

Re: Result of warrant exercise for preferred shares
Dear Sir,

Pursuant to Siam Commercial Bank PCL'S issuance of 115,000,883 5-year warrants (SCB-W) on June 22,
1999 to subscribers of the Bank's new common share issue during December 18-24, 1997, the warrants
may be exercised every 3 months on March 22 (notification date March 8-21) June 22 (notification date
June 8-21) September 22 (notification date September 8-21) and December 22 (notification date
December 8-21) each year at a ratio of 1 warrant for 1 preferred share at an exercise price of Bt38.70 per

share. Holders can contact any branch of the Bank for exercise of the warrants.
For March 22, 2002 there were no applications to exercise the warrants.
Please be informed accordingly.

Yours faithfully,

The Siam Commercial Bank PCL

VA
[ ;/Ff\‘ /;,\, :..
{Mr.Yokporn Tantisawetrat)

Executive Vice President,

Risk Management and Planning Division
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HEAD OFFICE : 9 Rutchadapisek Road, Bangkok 10900
G.P.O. Box 15, TEL : 544-1111 CABLE : SIAMBANK
TELEX : 82876 SIAMCOM TH, 20492 SIAMBANK TH '

- Translation from Thai Text -

BSS 450045 April 3, 2002

President,
The Stock Exchange of Thailand

Re: Conversion of preferred shares of Siam Commercial Bank into ordinary shares

Dear Sir,

Pursuant to Siam Commercial Bank PCL’s issuance in April 1999 of 2,500,000,000
preferred shares, and their subsequent listing on May 14, 1999, the preferential rights
assigned to these shares have a duration period of 10 years commencing May 10, 1999.
Holders of the preferred are entitled to convert them into ordinary shares of the Bank at a
ratio of 1:1 at every 3-month interval namely, March 31, June 30, September 30, and

December 31 of each year.

For the March 29, 2002 exercise date, applications for conversion were for

96,418,336 shares, resulting in changes in number of common shares and preferred

shares of the Bank as follows:

Preferred Shares

Initial number of preferred shares issued 2,500,000,000
Increase in preferred shares resulting from SCB- W exercise 57,667
Number of preferred shares already converted (248,590,090)
Conversion per this exercise date (March 29, 2002) (96,418,336)
Convertible preferred shares outstanding 2,155,049,241
Ordinary shares

Number of ordinary shares outstanding prior to conversion 588,760,073
Previous conversion from subordinated debentures 42,336,975
Previous conversion from preferred shares 248,590,090
Conversion per this exercise date (March 29, 2002) 96,418,336
Total ordinary shares outstanding 976,105,474
No. of new converted shares held by foreign shareholders 93,877,601
No. of new converted shares held by local shareholders 2,540,735

Please be informed accordingly.

Yours faithfully,
The Siam Commercial Bank PCL

VAR
(o I

(Mr. Yokporn Tantisawetrat)
Executive Vice President,
Risk Management and Planning Division

Shares
Shares
Shares
Shares
Shares

Shares
Shares
Shares
Shares
Shares

Shares
Shares



